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edition. Excerpt: ... upon State statutes. Such statutes are practically bankruptcy acts, operating, however,
only to the extent of the power and jurisdiction of State authority. "Voluntary assignments for the benefit of
creditors, on the other hand, as practised in this and other States, do not originate in the State statutes, but in
the common-law power of the debtor to dispose of his property. The statutes of this State passed in 1800, and
subsequent acts, regulate to a certain extent this power of distribution, and provide various securities
therefor. To a considerable extent, therefore, these statutes, and assignments made in conformity with them,
though they make no provision for the discharge of the debtor, do cover in part the original purpose of
bankruptcy laws, namely, the equal distribution of the debtor's property among his creditors. The New York
Statutes, nevertheless, allow, besides preferences to employees, preferences to other creditors, at the debtor's
option, to the extent of one-third of the assets (see Central N. Bank v. Seligman, 138 N. Y. 435); in this
regard being, therefore, directly opposed to that equality of distribution which bankruptcy laws aim tn fecure.
Though the precise limits of the terms 'bankruptcy' and 'insolvency.' in defining the character of statutes, may
not be easy to determine (sec Sturges v. Crowninshield, 4 Wheat 194-6: In re Klien. 1 How. (U. S.) 377. I do
not think that a general assignment made in conformity with laws like those of the State of New York, can be
considered 'as a proceeding commenced under State insolvency laws' within the meaning of the last
paragraph of the Act of 1898; and the question presented on this motion must therefore be decided upon the
general principles of bankruptcy law and...
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From reader reviews:

Rose Warfield:

Why don't make it to be your habit? Right now, try to ready your time to do the important act, like looking
for your favorite book and reading a book. Beside you can solve your long lasting problem; you can add your
knowledge by the publication entitled A Treatise on the Bankruptcy Law of the United States Volume 2. Try
to face the book A Treatise on the Bankruptcy Law of the United States Volume 2 as your buddy. It means
that it can to become your friend when you experience alone and beside associated with course make you
smarter than before. Yeah, it is very fortuned to suit your needs. The book makes you more confidence
because you can know every thing by the book. So , we should make new experience along with knowledge
with this book.

Shawn Jones:

The actual book A Treatise on the Bankruptcy Law of the United States Volume 2 will bring someone to the
new experience of reading some sort of book. The author style to describe the idea is very unique. If you try
to find new book you just read, this book very ideal to you. The book A Treatise on the Bankruptcy Law of
the United States Volume 2 is much recommended to you to read. You can also get the e-book from your
official web site, so you can quicker to read the book.

Frederica Dawkins:

Don't be worry for anyone who is afraid that this book can filled the space in your house, you can have it in
e-book means, more simple and reachable. This specific A Treatise on the Bankruptcy Law of the United
States Volume 2 can give you a lot of friends because by you looking at this one book you have factor that
they don't and make you more like an interesting person. This particular book can be one of one step for you
to get success. This book offer you information that maybe your friend doesn't learn, by knowing more than
additional make you to be great folks. So , why hesitate? Let's have A Treatise on the Bankruptcy Law of the
United States Volume 2.

Kathy Lloyd:

Do you like reading a reserve? Confuse to looking for your favorite book? Or your book was rare? Why so
many concern for the book? But just about any people feel that they enjoy intended for reading. Some people
likes looking at, not only science book but also novel and A Treatise on the Bankruptcy Law of the United
States Volume 2 or maybe others sources were given understanding for you. After you know how the truly
amazing a book, you feel would like to read more and more. Science reserve was created for teacher as well
as students especially. Those guides are helping them to include their knowledge. In different case, beside
science book, any other book likes A Treatise on the Bankruptcy Law of the United States Volume 2 to make
your spare time much more colorful. Many types of book like this one.
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